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LIPPER TOP 40 Money Managers - 40 Quarters Returns

 

 

Lists the top rates of return reported by managers for this category and time period. All results are reported net of fees and inclusive of cash.

Product/Style Category: U.S. Equity (All Styles)

Performance Measurement Period: 40 Quarters Ending 09/30/2015

Mean Return for the Category and Period: 6.7784%

Universe Size: 1073

Rank Firm Name/Portfolio 40 Quarters
ROR

Assets in
Composite

1 NewSouth Capital Management, Inc. - NewSouth Small/Mid Cap Value 12.60% $785.3M

2 Rhumbline Advisers Ltd. Partnership - Russell 2000 Index Fund 12.37% $905.6M

3 Boston Partners - Boston Partners Mid Cap Value 12.19% $14384.9M

4 Delaware Investments - Smid-Cap Growth-Focus (strategy closed to new investors) 12.15% $2049.5M

5 NewSouth Capital Management, Inc. - Small Cap Value 11.94% $602.6M

6 Apex Capital Management, Inc. - SMID Growth 11.65% $1221.3M

7 NewSouth Capital Management, Inc. - NSCM Value Opportunity 11.43% $363.8M

7 Windmill Capital LLC - Windmill Partners L.P. 11.43% $24.4M

9 Wells Capital Management Inc. - Heritage All Cap Growth Equity (closed to new investors as of
Aug 01, 2012)

11.32% $10944.4M

10 Frontier Capital Management Company, LLC - Frontier Small Cap Value 10.98% $1878.9M

11 Eaton Vance Management - Eaton Vance-Atlanta Capital SMID-Cap Fund;I 10.96% $4140.9M

12 Neumeier Poma Investment Counsel LLC - Small Cap Value Equity 10.95% $431.4M

13 Delaware Investments - Delaware Focus Smid-Cap Growth Equity Portfolio 10.88% $51.4M

13 Atlanta Capital Management Company, L.L.C. - High Quality SMID Cap 10.88% $6837.5M

15 The London Company of Virginia - Small Cap 10.86% $1655.0M

16 DuPont Capital Management Corporation - DCM Mid Cap Equity 10.77% $417.1M

17 Wells Fargo Funds Management, LLC - Wells Fargo Advantage Growth Fund;Adm 10.71% $2084.2M

18 SouthernSun Asset Management, LLC - Smid Cap 10.64% $1255.2M

19 John Hancock Advisers, LLC - John Hancock Disciplined Value Mid Cap Fund;Inst 10.62% $7762.8M

20 Wells Capital Management Inc. - Heritage Premier Growth Equity 10.52% $6981.7M

21 Dana Investment Advisors, Inc. - Dana Large Cap Equity 10.45% $1065.7M

22 Douglas Capital Management, LLC - Aggressive Trading Portfolio 10.34% $16.0M

23 T. Rowe Price Associates, Inc. - T Rowe Price Inst Mid-Cap Eqty Growth Fund 10.33% $5060.8M

24 Frontier Capital Management Company, LLC - Frontier Mid Cap Portfolios 10.28% $5156.9M

25 Polen Capital Management, LLC - Polen Focus Growth 10.27% $2212.0M

25 T. Rowe Price Associates, Inc. - US Mid-Cap Growth Equity Strategy 10.27% $40895.2M

25 Atlanta Capital Management Company, L.L.C. - High Quality Small Cap 10.27% $1203.2M

28 New Amsterdam Partners, LLC - Small-Mid Cap Active Equity 10.22% $163.7M

28 American Century Investments - American Century Heritage Fund;Institutional 10.22% $163.6M

30 Good Harbor Financial, LLC - Good Harbor Tactical Equity Income 10.21% $40.1M

31 Geneva Capital Management Ltd. - Geneva Smallcap Growth 10.17% $1002.5M

32 Artisan Partners Limited Partnership - Artisan U.S. Mid-Cap Growth Equity 10.10% $14632.1M

33 Morgan Stanley Investment Management Inc. - Morgan Stanley Institutional Opportunity Port;I 10.08% $60.9M

33 NewSouth Capital Management, Inc. - Core Value Equity (Mid-cap) 10.08% $406.5M

35 Rice Hall James & Associates, LLC - Small Cap Opportunities 10.05% $339.4M

36 GAMCO Asset Management Inc. - GabelliSmall Cap 10.01% $21.0M

37 Barrow, Hanley, Mewhinney & Strauss, LLC - Small Cap Value Equity 9.99% $1658.6M
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38 Morgan Stanley Investment Management Inc. - Morgan Stanley Multi Cap Growth Trust;I 9.96% $58.3M

39 Morgan Stanley Investment Management Inc. - Multi Cap Growth 9.92% $577.1M

40 Westwood Management Corp. (Texas) - SMidCap Equity 9.89% $1833.9M



DISCLOSURE 
 
Lipper MarketPlace is an investment manager database that serves as an objective, third-party supplier of information. Lipper MarketPlace’s Best 
Money Manger ranking is a survey of institutional money manager performance. To be eligible for inclusion as a Lipper Best Money Manager, 
performance must be calculated on an asset size which is at least $10 million in size for traditional U.S. asset classes or $1 million for international and 
alternative investments. Classifications must fall into one of the categories that Lipper ranks (minimum of 20 contenders). Performance data must be 
calculated in U.S. dollars and net of fees. Please see “Minimum Criteria for Inclusion in Best Money Managers” below for additional information. 
 
Tactical Equity Income  (Lipper: Good Harbor Tactical Equity Income) 

The Good Harbor Tactical Equity Income strategy invests primarily in equity securities. Equity securities may include common and preferred stock, 
American Depository Receipts (ADRs), Master Limited Partnerships (MLPs), real estate investment trusts (REITs), US royalty and Canadian royalty 
trusts and exploration production companies, exchange traded funds (ETFs) or exchange traded notes (ETNs). The allocation to equities may be 
supplemented by an allocation to options. The strategy is subject to management risk and an investor's return and principal value of investment may 
fluctuate, so that an investment, when liquidated, may be worth more or less than their original investment. The Adviser's reliance on the strategy and 
its judgments about the value and potential appreciation of the securities in which the strategy invests may prove to be incorrect. Overall market risk, 
including volatility, may affect the value of the individual instruments in which the strategy invests. There are numerous risks associated with 
transactions in options on securities. A decision as to whether, when and how to execute the options strategy, involves the exercise of skill and 
judgment, a well-conceived transaction may be unsuccessful to some degree because of market behavior or unexpected events. The inception date of 
the composite is 31 December 2000. Performance results are presented in US dollars and are net-of-max fees and trading expenses and reflect the 
reinvestment of dividends and capital gains. The applicable fee schedule is 2.0%. Actual fees may vary based on, among other factors, account size 
and custodial relationship. To the extent you are a non-fee paying investor, or your fees differ from the applicable schedule, your returns may differ from 
those presented. No current or prospective client should assume future performance of any specific investment strategy will be profitable or equal to 
past performance levels. All investment strategies have the potential for profit or loss. Changes in investment strategies, contributions or withdrawals 
may cause the performance results of your portfolio to differ materially from the reported composite performance. Different types of investments involve 
varying degrees of risk, and there can be no assurance that any specific investment will either be suitable or profitable for a client's investment portfolio. 
Good Harbor is registered as an investment adviser with the United States Securities and Exchange Commission (the "SEC"). SEC registration does 
not constitute an endorsement of the firm by the Commission nor does it indicate that the adviser has attained a particular level of skill or ability. 

Minimum Criteria for Inclusion in Best Money Managers:  
 
1. Performance must be calculated "net" of all fees and brokerage commissions. This means after all fees and commissions have been deducted. This 
standard is somewhat controversial, as the SEC requires that only "net" of fee numbers be presented publicly, while the CFA Institute prefers that 
"gross" numbers be presented along with a fee schedule. Since the SEC is a regulatory authority, and since complete fee schedule presentation would 
be impractical in this "ranking" format, we require "net" numbers. 
  
2. Performance must be calculated inclusive of all cash reserves. To explain, any given investment portfolio will hold some level of cash over a 
particular reporting period. Even equity portfolios which specifically seek to be fully invested in the market at all times will temporarily have dividend 
payments and other ordinary cash flows which cannot instantaneously be invested in the market. These cash holdings obviously will have an effect on 
the performance of the overall portfolio - negative when cash returns are low relative to returns of the asset class, and positive if the opposite is true. 
While presentation of "equity-only" (for example) returns may provide a valuable insight into the security selection skills of the manager, we require for 
comparability's sake that performance results be inclusive of cash reserves for consideration in the rankings.  
 
3. Performance results must be calculated in U.S. dollars, that is, from the perspective of a U.S.-based investor. Currency holdings can have a very 
significant impact on the performance of a portfolio with international holdings. While this will always be the case (as we do not make distinctions 
between hedged and un-hedged portfolios), we require that performance must be translated into U.S. dollars to ensure comparability to the point where 
these are all returns that would be seen by a U.S. based investor.  
 
4. Performance results must be calculated on an asset base which is at least $10 million in size for “traditional" U.S. asset classes (equity, fixed income, 
balanced accounts) or at least $1 million in the case of international and "alternative" U.S. asset classes. This minimum ensures that the firm and 
product are somewhat established. The goal is to not taint the rankings with "flashes in the pan" while also not excluding promising emerging 
managers. The minimum asset base requirement, therefore, is set at a level which balances these objectives.  
 
5. The classification of the product must fall into one of the categories which we rank. We only publish rankings for categories/time period combinations 
for which we have at least 20 contenders.  


